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Refer Colleague
Gray, Gray & Gray leadership continues to closely monitor

Unsubscribe Coronavirus Update
Feedback

f N Ew[f‘)i the information shared by the Centers for Disease Control

and Prevention and State officials about the Coronavirus,

Lik . .
ﬁ Faf!c'-leigaok U P DAT E and exercise necessary precautions.

At present, our offices remain open. We have prepared
contingency plans in case additional restrictions on travel
and public interactions are necessary. Fortunately, a large
portion of our business can be conducted remotely, which
will allow us to help keep staff safe while serving you. We
are also asking those wishing to meet with our staff to
consider an alternative method of communication, such as phone or video conferencing.

To all of our staff, clients, friends of the firm, and your
families, we extend our wishes for good health and safety
during this unprecedented time.

We appreciate your patience and understanding during this unprecedented time.
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Gray, Gray, & Gray Ranked Among Top New England Accounting Firms 2020

ikl 5 CCOUNTINGTODAY

Your Privacy

Disclaimer of Liability Gray, Gray & Gray, LLP, a business advisory and accounting firm based in Canton, MA, has been ranked

©2020, Powered by Thomson Reuters as the ninth largest independent accounting firm in New England by Accounting Today, the accounting

Checkpoint industry's leading publication. The annual rankings are based on firm revenues. Gray, Gray & Gray's
annual revenues of $22 million also places the firm fourth among Massachusetts-based firms.

m un Jim DelLeo, Leading Partner of Gray, Gray & Gray said, "We truly appreciate the trust and confidence our

clients place in Gray, Gray & Gray to help them overcome their business challenges and create a strong
financial future."

Read more here.
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Private Equity: Taking Companies to the Next Level
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Private equity is a force in merger and takeover activity. But this doesn't necessarily
mean companies are being broken up and sold in pieces. In some cases, private
equity groups invest in fundamentally sound businesses, with the goal of helping them
grow over time, and then exit with a profit. If a business needs cash and operational
expertise, but management wants to retain some ownership, private equity may be the
answer.
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Testing the Waters Before Jumping In
. One often-cited reason for mergers or acquisitions that fall through is concern over a
~ culture clash between the two companies in the future. So while other due diligence
factors focus on quantitative factors, one of the most important tasks that can be
conducted prior to a union is a qualitative cultural evaluation. See how this type of
examination might call attention to critical incompatibilities sooner rather than later.
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Latest Headlines

Tesla California factory operating normally despite county coronavirus lockdown order: witness
Reuters.com - Wed, 18 Mar 2020 10:55:54 -0400

As China's coronavirus outbreak eases, a wary return to shops for consumers
Reuters.com - Wed, 18 Mar 2020 10:51:50 -0400

Reuters.com - Wed, 18 Mar 2020 10:28:09 -0400

Wall Street slumps, government bonds hammered as stimulus high fades
Reuters.com - Wed, 18 Mar 2020 10:25:46 -0400

U.S. crude hits 18-year low as lockdowns spread
Reuters.com - Wed, 18 Mar 2020 10:23:48 -0400
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current
law. Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray&
Gray, LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax
factors and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.

150 Royall Street Canton, MA 02021
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