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= s Webinar #11: Reprieve! Making the Most of the PPP
\5\ Flexibility Act
% 19'\‘ In case you missed Monday's webinar or would like a refresher
cO on the information shared, now you can access the recording

online here.

GG&G News - Mergers & Acquisitions

Like us on
ﬁ Facebook During this webinar, Gray, Gray & Gray's Jim DelLeo, Kelly Berardi, Brad Carlson and Derek
Rawls explain the new guidelines and offer practical advice on how to reallocate PPP funds to
potentially maximize value for your business within the new loan forgiveness constraints.
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Stay Up to Date With Our Coronavirus Response and Resources Page

Gray, Gray & Gray remains committed to helping our
clients and friends successfully manage their
businesses and individual finances during this
challenging time. Please click here for ongoing
updates on our response to the coronavirus crisis

N Ew [(ﬂ}' as well as resources. From informative webinars and
articles, to links to helpful resources, we are committed
U PDATE to assisting and supporting you.

Stay safe!
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Treating a Stock Purchase as an Asset Acquisition

It's a conundrum when making an acquisition: Should you deal with legal asset hassles or lose a
tax break? That's often the bottom line when pondering whether to buy assets or stock in a target
company. But there might be a way for a buyer to get the best of both worlds. This article explains
how a Section 338 election might suit the interests of the buyer and the target.
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Mergers & Acquisitions

Taking the Acquisition Route

Buying the assets or stock of another corporation is one way to quickly expand
your business. But there are several issues to consider before making a final
decision. Click "Full Article" for a look at the tax and non-tax consequences of an
acquisition, as opposed to a merger.
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Latest Headlines

Lufthansa warns of threat to its $10 billion bailout deal
Reuters.com - Wed, 17 Jun 2020 13:55:44 -0400

U.S. lawmaker says seeking bipartisan legislation on airline mask rules
Reuters.com - Wed, 17 Jun 2020 13:32:05 -0400

Oil slips as fresh COVID-19 outbreaks face draw in U.S. fuel stocks

Reuters.com - Wed, 17 Jun 2020 13:28:36 -0400

Reuters.com - Wed, 17 Jun 2020 13:25:03 -0400

PepsiCo to drop Aunt Jemima name, criticized for racist history; Uncle Ben's under review
Reuters.com - Wed, 17 Jun 2020 13:18:29 -0400
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute
for consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should
consult a professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter
are not intended to beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on
the taxpayer. The informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and
without warranty of any kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular
purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to
be used, andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of
current law. Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature
and is based onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided
by Gray, Gray& Gray, LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require
consideration ofnon-tax factors and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any
action based uponthis information. Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information
contained herein; Gray, Gray& Gray assumes no obligation to inform the reader/webinar attendee of anysuch changes. The material presented is
not intended to, and cannot be used to,avoid IRS penalties. This material supports the marketing and promotionof accounting services. Seek
advice based on your particularcircumstances from independent tax, legal accounting, insurance, investment andfinancial advisors.
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