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Gray, Gray & Gray, LLP's News

We are pleased to share the next "Koch's Corner" feature by Richard Koch, Gray, Gray & Gray's Director of
Quality Control in Client Services. Koch's Corner delivers concise, "need to know" summaries of
important updates on accounting and assurance issues for privately-held companies.

THIS MONTH'S FEATURE: Audit Quality at Gray, Gray & Gray

ﬁ Like us on The quality of an audit is an essential part of the level of assurance and confidence the client will have
Facebook upon its completion. The factors that go into a trustworthy audit include the technical competence of the
audit team, the working relationship between the client and the audit partner, and the integrity of the audit

firm. Each of these factors is firmly established and prioritized at Gray, Gray & Gray.

Read more here.
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Family Business

mun Long-Term Care Insurance Can Be a Tax-Free Perk
For tax purposes, long-term care insurance grows more attractive depending on who
buys the policy. There's a big difference in the tax implications of a policy purchased by
,é you as an individual and the same policy purchased by your family business. To find out
C-E'?g- how to maximize the tax benefits before buying, continue reading.
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Human Resources

Could Your Company Defend Itself in an Age Discrimination Lawsuit?
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If your company is sued for age discrimination, an expert witness statistician could dig
up damaging evidence about your practices. This article provides a look at the federal
Age Discrimination Employment Act, the damages allowed in age discrimination
lawsuits, as well as 12 key points to consider in your organization's approach toward
older employees.
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Management

Be a Hands-On Manager to Maximize Profits

\ L Get involved! Take a lesson from the McDonald's business plan. You don't have to be
|

¥

a micro-manager, but it's good for your business if you roll up your sleeves and oversee
the details of the operation rather than than leaving that job to someone else. Click "Full
Article" to see how rolling up your sleeves and pitching in can help your bottom line as
well as how a profit audit might turn up some hidden cash.
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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