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  Gray, Gray & Gray, LLP's News

Why Maintaining Payroll Records Remains an Absolute Must
As disruptive as it has been, the COVID-19 pandemic doesn't excuse employers from
maintaining comprehensive payroll records. If a complaint triggers an EEOC or DOL
investigation, you'll want to be ready with an employee file that can support your
position. Here's what you should keep to comply with the law. 
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  Family Business

Keep the Long-Term in Mind When Instituting Changes
Planning an expansion, merger or acquisition, or a new way to boost profits?
Change can bring upheaval to a family business so you need to keep the process
under control. Continue reading for a checklist of essential questions to answer to help
ensure your growth strategy succeeds.
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  Business Tax

What Can Employers Do with Forfeited Employee FSA Balances?
A flexible spending account (FSA) is a health care benefit that provides tax savings for
employers and employees. FSAs contain a "use-it-or-lose-it" feature. This could result
in employees losing money not spent in accounts after a certain amount of time. Click
"Full Article" to learn the basics of FSAs, as well as what employers' options are for
forfeited employee balances.
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  Personal Tax

Notify the IRS if You Change Your Address
It's important to tell the IRS if you change your address. It will help the agency notify you if there is a
problem with a tax return you filed — or if you are due a refund. In fact, the burden is on taxpayers to tell
the IRS they have moved — it is not on the IRS to find them. One individual discovered this in a court case.
This article explains the rules and the facts of the case.
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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