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  Gray, Gray & Gray, LLP's News

An Estate Plan Makes a Great Graduation Gift
While not exactly a "traditional" gift for a high school graduate, paying
for the creation of an estate plan for a young adult can have long term
benefits for both the grad and their family. If you have a child,
grandchild or other relative who recently graduated or reached age 18,
an estate plan is a practical gift that can deliver a lifetime of
value. Click here for the full article.
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  Family Business

Build a Strong Board
Directors play a crucial role in the route your company takes and the successful
attainment of its goals. Many family businesses restrict board membership to relatives,
but that may not be the best road to take. Click "Full Article" to see how your business
compares with other family-run firms and how to beef up your board.
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  Business Tax

How Tax Reform Affects Divorce Settlements for Small Business Owners
The Tax Cuts and Jobs Act (TCJA) made major changes to the tax rules in many
areas. These changes may require a different approach to divorce settlements,
especially if the marital estate includes a private business interest and other types of
investment. Here's a look at how individual and business provisions of the TCJA might
affect a hypothetical business owner's divorce agreement.
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  Personal Tax

Do Not Take Tax Chances on Gambling
Gambling winnings fall under the Internal Revenue Code definition of gross income
"from whatever source derived," and that means they are taxable. Click "Full Article" to
learn what information you should keep if you play bingo, head to the racetrack or hit
the tables in Vegas -- so you can stay out of trouble with the IRS.
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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