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  GG&G News - Employee Benefit Plan Audits

Gray, Gray & Gray Ranked Among Top 200 Accounting Firms in U.S.

Gray, Gray, & Gray, LLP has been named one of the country's Top 200 accounting firms by INSIDE Public
Accounting magazine. The publication ranked Gray, Gray & Gray as the 172nd largest accounting firm in
the U.S., and fourth largest independent accounting firm in Massachusetts. This is the eighth consecutive
year the firm has been ranked among the country's Top 200 firms.

"It is gratifying to be recognized for our growth and success," said James DeLeo, Leading Partner at Gray,
Gray, & Gray. "This is a wonderful reflection on the dedication and professionalism of the team of people
we have at Gray, Gray & Gray, and the trust and loyalty we have received from our clients. All of this while
maintaining our independence, an important consideration for businesses who are not interested in
becoming a 'small fish in a big pond.'"

Read the full press release here.
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  Employee Benefits

Tax Consequences of Borrowing From a Retirement Plan
Under some circumstances, employees can borrow from their retirement accounts, depending on the type
of plan. But should they? Only if they are aware of the tax consequences and implications a loan can have
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on the future of retirement funds. This article answers frequently asked questions about
how much employees can borrow, whether the interest is deductible and other issues to
consider before taking a loan.
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  Benefit Tax Issues

Audit Your Retirement Plan Before the Feds Do
Many companies are unaware their retirement plans have problems until they are
audited by the IRS or investigated by the Department of Labor. However, by self-
auditing your plan, you can identify and correct any problems before the federal
government initiates an investigation. Continue reading for six areas which can get your
company in trouble.
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  Retirement Plans

A 401(k) With a Roth Twist
Employers can now offer an interesting variety of retirement account known as the
Roth 401(k). These accounts are available to organizations that amend their current
401(k) plans. As the name implies, the Roth 401(k) is a hybrid, taking some
characteristics from the Roth IRA and the employer-sponsored 401(k). To find out the
advantages of adding the Roth 401(k) to your company plan, keep reading.
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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