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  Gray, Gray & Gray, LLP's News

Payroll Tax "Holiday" Beginning September 1, 2020
Employers who withhold the 6.2% Social Security tax from
employee paychecks may now defer collection and payment
of withholding amount for pay periods beginning September
1, 2020 and extending through December 31, 2020. However,
the taxes are only deferred – not exempted - and must be
paid between January 1, 2021 and April 30, 2021, or else
penalties and interest will be applied. 

While this may result in employees enjoying a boost in their
take home pay this fall, it will also result in smaller paychecks
early next year as employers "catch up" with collection and
payment of the deferred taxes.

Click here for the full article.
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  Family Business

Remember Business Basics When Paying Relatives
Salaries can hit close to home in a family business. Some relatives may feel they're
underpaid compared with others. The key to harmony and a profitable business is to
rely on industry standards. This article provides a rundown of the issues involved in
family business compensation.
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  Benefits Administration

Don't DeWorseify When You Diversify
You've heard financial experts extol the virtues of diversification - spreading your
portfolio over many different investments. But while this theory sounds deceptively
simple, proper diversification is actually fairly complicated. Here are some of the
mistakes investors make, along with some pointers to help devise an overall
diversification scheme to meet your objectives.
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  Marketing

Rate Your Customers' Satisfaction
You can't improve your company's financial picture without measuring customer satisfaction. Feedback is
the foundation to increasing customer loyalty and improving your business practices and processes.
Assess the needs and expectations of your clientele with tools that are unique to your industry. This article
gives you a checklist you can print out and use to gauge your company's level of customer satisfaction. 
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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