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Family Business

mun Succession Planning: Splitting Up the Pie
One of the biggest challenges facing family businesses is CEO succession. As part of

the process of picking a successor, many family business owners find they need to
compensate the siblings that were not chosen. Navigating the process can be a
minefield for many members of the senior generation. Here are some considerations to
take into account.
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Business Tax

No Current Deductions Before Business Commences
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Current deductions are not allowed for most expenses incurred while a business is
still in the start-up phase. For tax purposes, the business must be functioning at the
time the expenses are incurred. Many entrepreneurs may be unaware of this rule. This
article explains the tax rules for start-up companies.
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Personal Tax

Dividing Assets and Tax Bills in Divorce

Dividing assets in a divorce can involve complex financial issues and planning ahead
can make a big difference. This article explains some of the tax implications of real
estate, personal property, investments, business ownership interests and similar assets
— both before the divorce and after it becomes final.
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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