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  Gray, Gray & Gray, LLP's News

New Rules on Employee/Contractor Classification Proposed
Classifying a worker as an employee or independent
contractor has long been a complicated task for employers,
with significant consequences. Misclassification can result in
fines and penalties, and, in some cases, employers may be
required to pay back wages and taxes to a worker who is
reclassified as an employee.

Now the U.S. Department of Labor (DOL) is proposing
simplified standards on which to judge the status of a worker.
In late September the DOL announced proposed changes to
the rules addressing how to determine whether a worker is an
employee under the Fair Labor Standards Act (FLSA) or an

independent contractor. 

Click here to read more.

Copyright © 2020 

 Full Article     Save Article     Email GG&G     Share This   

  Family Business

Understanding the Need for Key Employee Insurance
Your family business may depend largely on the special skills and personalities of a
few key people. What would happen if you suddenly lost those people? Could your
business survive? One way to protect your company is with key employee insurance.
Not familiar with this coverage? Read on.
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  Business Tax

Follow Detailed Recordkeeping Rules for Vehicle Expense Deductions
Deductions for vehicle expenses may be easy targets during IRS audits. That's
because many taxpayers misunderstand the rules and fail to maintain detailed mileage
logs. Or they mistakenly assume their company qualifies for an exception from the
IRS's strict recordkeeping requirements. Here's what you should know to preserve your
deduction for vehicle expenses.
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  Personal Tax

Navigate the Tax Rules for Boats and RVs
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Do you own a large boat or recreational vehicle? In addition to the pleasure you get
cruising around in it, you may also be eligible for some federal tax breaks, if you meet
certain requirements. This article provides a brief rundown of four possible tax-saving
opportunities related to your vehicle or vessel.
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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