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  Gray, Gray & Gray, LLP's News

Happy Holidays from Gray, Gray & Gray!

To our clients and our team members, we wish you a holiday season filled with joy and a prosperous New
Year!

Please note Gray, Gray & Gray's offices will be closed Thursday, December 24th and Friday, December
25th, in celebration of the holiday. We will resume normal business hours on Monday, December 28th.
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  Family Business

Family Ties are Severed in Stock Sale
Intrafamily stock transfers can have major implications on the net operating loss
carryovers of a family corporation. This is due to complex rules that limit such losses
when there is a significant change in ownership. In one case, a taxpayer argued that a
sale of a large percentage of his stock to his brother shouldn't fall under the rules
because they were members of the same family and should be treated as a single
shareholder. The IRS disagreed. To learn how the Tax Court ruled, continue reading.  
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  Human Resources

The Aging Workforce: DOs and DON'Ts to Avoid Discrimination
The U.S. population continues to get older and many employees don't retire until later
than those in previous generations. This has led to thousands of age discrimination
claims and lawsuits filed against employers each year. To help ensure your
organization stays in compliance with the Age Discrimination in Employment Act and
other relevant laws, here are 10 DOs and DON'Ts for employers to follow.
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  Management

Capture the Intellectual Property of Retiring Employees
Depending on your business, it's likely that a few of your employees are going to retire
soon. When Baby Boomers leave an organization, the resulting loss of intellectual
property that goes with them may be inconvenient at least and devastating at worst.
Here are some ways to help stop the "brain drain" by gathering important information
before retirees walk out the door.
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  Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose. 

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.  

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law. 
Alltax references are to federal tax law only, unless otherwise stated.  Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change.  It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP.  The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein.  Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
 Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties.  This material supports the marketing and promotionof accounting services.  Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.
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