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As we begin our countdown to 2021, we would like to take a moment to express our gratitude to our clients
for allowing us to serve you. We would also like to thank our team members for their commitment to do
more for our clients to help them achieve success.

We look forward to making 2021 a successful year. Here's to a prosperous New Year!
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Please note: Gray, Gray & Gray's offices will be closed on Friday, January 1st. We will resume normal

m un business hours on Monday, January 4th.

Copyright © 2020

Full Article Save Artice [ Email GG&G Share This

Family Business

Keeping Family Businesses Harmonious
The merger of Molson and Coors highlighted an important issue for family-run companies: Internal
conflicts must be resolved. Click "Full Article" for some insight into common sources of strife and guidelines
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on how families can resolve them.
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Business Tax

Selling Real Estate on the Installment Basis

If you own real estate that will produce a big capital gain when you sell it, you may be
able to realize significant tax benefits by negotiating an installment sale of the property.
This article explains how you qualify for installment sale reporting. It also details the
three key tax breaks that you may be able to claim, as well as several tax traps that you
will want to avoid.
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Personal Tax

Multistate Resident? Watch Out for Double Taxation
Contrary to popular belief, no federal law prohibits multiple states from collecting tax
_— on the same income. This article raises some important points to keep in mind for those
Jmaopiends - 2 who maintain residences in more than one state (or may soon do so). We'll also look at
h_‘éf-,'ﬁ';"**mﬁo"? some ways an individual can establish domicile in a new state.
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Disclaimer of Liability

Our firmprovides the information in this e-newsletter for general guidance only, anddoes not constitute the provision of legal advice, tax advice,
accountingservices, investment advice, or professional consulting of any kind. Theinformation provided herein should not be used as a substitute for
consultationwith professional tax, accounting, legal, or other competent advisers. Beforemaking any decision or taking any action, you should consult a
professionaladviser who has been provided with all pertinent facts relevant to yourparticular situation. Tax articles in this e-newsletter are not intended to
beused, and cannot be used by any taxpayer, for the purpose of avoidingaccuracy-related penalties that may be imposed on the taxpayer. The
informationis provided "as is," with no assurance or guarantee of completeness,accuracy, or timeliness of the information, and without warranty of any
kind,express or implied, including but not limited to warranties of performance,merchantability, and fitness for a particular purpose.

Theinformation contained in this communication (including any attachments and/orre-directs to other online sources) is not intended or written to be used,
andcannot be used, for the purpose of avoiding penalties under the InternalRevenue Code.

Webinarcontent is intended for educational purposes only. Webinars provide a briefsummary based on our understanding and interpretation of current law.
Alltax references are to federal tax law only, unless otherwise stated. Theinformation contained in the webinars is general in nature and is based
onauthorities that are subject to change. It is not, and should not beconstrued as accounting, legal or tax advice or opinion provided by Gray, Gray& Gray,
LLP. The material presented may not be applicable to, orsuitable for, specific circumstances or needs, and may require consideration ofnon-tax factors
and tax factors not described herein. Contact Gray, Gray& Gray or another tax professional prior to taking any action based uponthis information.
Changes in tax laws or other factors could affect, on aprospective or retroactive basis the information contained herein; Gray, Gray& Gray assumes no
obligation to inform the reader/webinar attendee of anysuch changes. The material presented is not intended to, and cannot be used to,avoid IRS
penalties. This material supports the marketing and promotionof accounting services. Seek advice based on your particularcircumstances from
independent tax, legal accounting, insurance, investment andfinancial advisors.

150 Royall Street Canton, MA 02021
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