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  Gray, Gray & Gray, LLP's News

Martin D. Kirshner, CPA, MSA Elected Partner at Gray, Gray & Gray
It is our sincere pleasure to announce that Martin D. Kirshner, CPA, MSA, has been elected a
partner at Gray, Gray & Gray. 

"Marty has taken a leading role for our firm in an important and thriving industry," said Jim DeLeo,
MBA, CPA/MST, Leading Partner at Gray, Gray & Gray. "His experience and insight are invaluable
for our firm and our clients, giving them the power to do more to achieve their strategic goals."

Read the Press Release Here. 
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  Family Business

Sell Corporate Stock Tax-Free to an ESOP
One of the best tax breaks available to closely-held businesses is the ability to sell stock to an employee stock
ownership plan (ESOP) on a tax-free basis. This strategy works well for business owners who are looking for an exit
strategy and are committed to the concept of employee ownership. Continue reading for the details.
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  Human Resources

When Thinking COBRA, Keep Outsourced Employees in Mind
A U.S. Court of Appeals rejected arguments that a staffing company and its owner were exempt from requirements
under the Consolidated Omnibus Budget Reconciliation Act (COBRA). Therefore, they were both liable for the
penalty for failing to notify a former employee about COBRA rights. This article explains the details of the case.
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  Management

Develop a Strong Hand to Negotiate Loan Covenants
When you need financing for your enterprise, step back and think about what covenants you are willing — and able
— to accept as part of a deal with your lender. If you negotiate well, you may eliminate some constraints and loosen
others. That can help your business more easily comply with loan obligations and keep capital flowing. Here are a
few issues to consider before you talk to a loan officer.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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