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  Gray, Gray & Gray, LLP's News

Alert: Tax Changes May Affect Your Exit Timing
"If you have given any thought to selling your business and retiring, now might be
a good time. And I mean right now."

Make sure to read the full article by Joe Ciccarello, CPA, MST, head of the
business succession planning practice group at Gray, Gray & Gray!

Click here to read the full article.
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  Family Business

Trim Compensation Expenses
Family businesses can be on a tight budget and payroll costs could be taking its toll on your company. If you don't
monitor those expenses, they can get out of hand. This article provides a checklist of suggestions you can take to
help control compensation costs.
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  Business Tax

Beware of a 100% Personal Liability Penalty
A harsh and expensive tax penalty can be personally imposed on any person responsible for collecting, accounting
for, or turning over taxes to the federal government that were withheld from employees' paychecks. There's often
more than one person in a firm who can be hit with the Trust Fund Recovery Penalty, which is also called the 100%
Penalty. This article shows you how it works.
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  Personal Tax

Be Careful When Saving for Your Kids' Education
If you put all your college savings money in a bank account, you could be penalized because of the way the financial aid system
works. Here are the rules and a strategy for saving.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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