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  Gray, Gray & Gray, LLP's News

2020 PPP Loan Expense Deductions Can Be Brought Forward
Thanks to the far-reaching Consolidated Appropriations Act passed in December 2020,
small businesses that used funds from a first round Paycheck Protection Program (PPP)
loan to pay eligible expenses were also granted the right to take a deduction on their 2020
tax return – even if the PPP loan was forgiven (or was expected to be forgiven). However,
many businesses relied on earlier guidance and did not take the eligible tax deductions.

Those early filers now have a reprieve, thanks to a new "safe harbor" ruling that allows
taxpayers who filed a tax year 2020 return on or before Dec. 27, 2020, to deduct eligible
expenses on their 2021 tax return rather than going through the process of filing an
amended return or making an administrative adjustment request.

If your business or organization was the recipient of a first round PPP loan and you did not
deduct eligible expenses in an early tax return filing, you may be able to claim those deductions on next year's tax return. For more
details and information on eligibility and filing requirements, please contact Gray, Gray & Gray at (781) 407-0300.

Click here to read the full article.
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  Family Business

Make Sure Your Business Doesn't Become a Continuing Daytime Drama
There's a lot to be said for staffing a business with family members, especially if you need help. However, before
hiring relatives, consider the drawbacks as well as the advantages. It also helps to try to understand the roles staff
members play through the eyes of family and non-family employees. Otherwise, you might end up with a cast of
characters you can't direct and a script that just doesn't work for your business.
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  Human Resources

Nurture Understanding Between Generations for a Peaceful Workplace
Just as families experience generational differences in the home, managers and employees may also experience
escalating tensions in the workplace that lead to conflict. Attitudes about work, methods of communication and
tolerance for tasks that seem menial create impasses that can make for an explosion waiting to happen. Keep
reading to learn how a little understanding may smooth the rough patches.
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  Management
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How To Recognize a Good Leader for Your Company
Ever wonder why it's so hard to find and hire the best people to lead your organization?  Too often, the bad apples
get the press, like the manager who diverts funds, or commits sexual harassment, while good leaders may get no
recognition at all. So how do you separate the wheat from the chaff?  This article can help. Even if your business is
currently in the economic doldrums right now, why not use this time to find out what makes a good leader for the
future of your company?
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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