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  Gray, Gray & Gray News - Transaction Advisory Services

Reminder: May 17th Tax Deadline
Due to the COVID-19 pandemic, the 2020 federal and Massachusetts state individual
income tax filing deadline was extended to May 17. As this deadline quickly approaches,
we are still recommending that taxpayers who have not done so already file or extend
their returns as soon as possible. Filing electronically with direct deposit is the quickest
way to get refunds, and it can help some taxpayers more quickly receive any remaining
stimulus payments they may be entitled to.

State filing and payment deadlines vary and may not be the same as the federal or
Massachusetts state deadline. You should check with your tax professional or state tax
department to confirm state filing deadlines.

For more information or for assistance in filing your federal, state or local tax return,
please contact Gray, Gray & Gray at (781) 407-0300.
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  Mergers & Acquisitions

Will Your Merger Be Blindsided by Fraud?
Thorough due diligence is essential to the success of any M&A deal. Before merging with another company,
engage a forensic accountant to look for hidden liabilities, overvalued receivables, understated liabilities and
overstated inventories. Any of these instances of fraudulent reporting might create an inaccurate picture of a
transaction's value.
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  Mergers & Acquisitions

Thinking about Selling Your Business? Add Value Now
Ideally, succession and exit planning for your business should be done on a long-term basis. You don't want to
wait until you're ready to sell to try and make changes to enhance the value. The best way to boost value is to
improve cash flow by increasing revenue and cutting expenses. This article explains.
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Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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