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  Gray, Gray & Gray, LLP's News

Celebrating Memorial Day
With Memorial Day approaching, Gray, Gray & Gray would like to thank those who have
served, those who continue to serve, and those who have sacrificed their lives fighting for
our country. We wish our clients, team members, and friends of the firm a safe and
enjoyable holiday weekend. 

Please note: Gray, Gray & Gray will be closed on Friday, May 28, 2021 at 12:30 pm
and will reopen Tuesday, June 1, 2021 in observance of the holiday.
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  Family Business

Tax-Wise Ways to Get Cash Out of Your C Corp
Want to withdraw cash from your family business? If you operate as a C corporation, there are ways to accomplish
this without paying unnecessary taxes. But you must plan ahead. Continue reading for five strategies to consider.
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  Business Tax

Understanding IRS Audit Guidance
IRS examiners use Audit Techniques Guides (ATGs) to prepare for audits — and so can small business owners.
These publications provide detailed information about an industry or audit-prone business transaction. For example,
some ATGs are devoted to cash-intensive businesses, such as restaurants and bars. Another guide covers golden
parachutes paid in corporate takeovers. Here, we explain ATGs and the types of information they may provide.
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  Personal Tax

How Much Does the IRS Let Delinquent Taxpayers Live On?
The IRS sets up repayment plans for people who fall behind on their taxes. As part of these plans, the tax agency calculates how much
individuals need to live based on their circumstances and where they live. From there, the IRS typically comes up with installment
payments that will result in Uncle Sam being paid within certain time limits. How much income are delinquent taxpayers allowed to
keep?
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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