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Gray, Gray & Gray, LLP's News

Koch's Corner: Goodwill Triggering Events

We are pleased to share the next "Koch's Corner" feature by Richard Koch, Gray, Gray & Gray's Director of Quality Control. Koch's
Corner delivers concise, "need to know" summaries of important updates on accounting and assurance issues for privately-
held companies. THIS MONTH'S FEATURE: Goodwill Triggering Events

In March 2021, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update (ASU) No. 2021-03,
"Intangibles — Goodwill and Other (Topic 350) — Accounting Alternative for Evaluating Triggering Events."

This update is particularly timely given the pandemic-related economic upheaval of the past 16 months. Certain situations, called
triggering events, may cause a decrease in the fair value of an asset. Read more here
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Family Business

Disability Insurance and the Buy-Sell Agreement

Could your family business continue to support you if you became disabled? Many companies could not remain
solvent for long if they had to pay the salary of an owner who could not contribute to the business. That's why you
should have a buy-sell agreement in place that includes disability provisions. Read on to ensure you and your
business are protected.
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Human Resources

Navigating the Social Media Minefield

w0 = Social networks have grown in popularity and corporate usefulness. But there's a fine line between personal and

. professional networking on the Internet and missteps can be treacherous. As a result, some companies simply ban
GlN- “°“"“"". social sites in the workplace. A wiser approach could be to come up with a strong policy to regulate them. Here are

sﬁEmh .. SOmMe issues for businesses to consider in terms of monitoring online activities.
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Management

Guard Against Age-Bias Suits When Downsizing

Layoffs can be avoidable for a variety of reasons. Sadly, the COVID-19 crisis has made them much more
common. When conducting layoffs, you can ask older workers to waive their right to file age-bias suits, but federal
law governs the terms of these accords rigidly. This article can help you understand how the statutory requirements
work.
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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