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  Gray, Gray & Gray News - Employee Benefit Plan Audits

Gray, Gray & Gray's Tom Yuen Named to Boston Business Journal "40 Under 40" List

We are pleased to announce that Gray, Gray & Gray Partner Tom Yuen, CPA, MST, has
been named to the Boston Business Journal's 2021 "40 Under 40" list, an award that
celebrates the city's best and brightest young professionals. Tom leads Gray, Gray &
Gray's Life Sciences Practice Group, is a key member of our Diversity & Inclusion
Committee, and serves as a mentor to young professionals at the firm. He is also an
advocate for and volunteer at the Italian Home for Children in Jamaica Plain, MA.

"Tom Yuen is a friend, mentor, and integral part of the Gray, Gray & Gray team," said Jim
DeLeo, MBA, CPA/MST, Leading Partner of Gray, Gray & Gray. "His exceptional technical
accounting and tax expertise, desire to help clients, and drive to lead team members to
achieve their own success are the reasons Tom is a 40 Under 40 honoree." 

Click here to read the full press release.
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  Employee Benefits

Be Careful to Document Hardship Distributions and Plan Loans
The IRS is cautioning plan administrators that they need to keep documentation for all employee loans from
qualified retirement plans. The same is true for hardship distributions made to employees. This article explains the
basics about plan loans and hardship distributions, along with the paper or electronic records that must be kept.
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  Benefit Tax Issues

Long-Term Care Insurance Can Be a Tax-Free Perk
For tax purposes, long-term care insurance grows more attractive depending on who buys the policy. There's a big
difference in the tax implications of a policy purchased by you as an individual and the same policy purchased by
your family business. To find out how to maximize the tax benefits before buying, keep reading.
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  Retirement Plans

Plan Sponsors Making Improvements to 401(k)s
It's been decades since employer 401(k) plans came into being. It didn't take long for them to become a coveted
employee benefit, and recent years have brought many improvements to the plans. One unwelcome change,
however, has been the increased tendency for plan administrators to end up in court if their plan's performance is
subpar. Here's an overview.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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