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  Gray, Gray & Gray, LLP's News

You Can Only Claim A Casualty Loss Tax Deduction In Certain Situations
In recent weeks, some Americans have been victimized by severe storms, flooding,
wildfires and other disasters. Unexpected disasters may cause damage to your home or
personal property. The rules for deducting personal casualty losses on a tax return have
changed through 2025. Specifically, taxpayers generally can't deduct losses unless an
event qualifies as a federally declared disaster. (The rules for business or income-
producing property are different.) Another factor that now makes it harder to claim a
casualty loss is that you must itemize deductions. Through 2025, fewer people will itemize
because the standard deduction amounts have been greatly increased. For additional
information, please contact Gray, Gray & Gray at (781) 407-0300.

Click here to read the full article.
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  Family Business

Keeping the Business in the Family
Is your business safe from an uncertain future? When you're ready to retire, you should have a clear plan for who
will assume ownership of the company and how you'll protect the wealth you've built as owner. This article
discusses some important issues associated with a family business succession plan. A sidebar describes some free
resources or low-cost resources to consider.
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  Operations

Minimizing Your Risk of Cyber Breach
Proactive business owners worry about the risk of cyber breaches. And for good reason: The Securities and
Exchange Commission has named cyber threats as the biggest systematic risk facing the financial markets and
U.S. economy. Here's some advice to help businesses lower their risk of future cyber breaches.
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  Business Tax

No Current Deductions Before Business Commences
Current deductions are not allowed for most expenses incurred while a business is still in the start-up phase. For tax purposes, the
business must be functioning at the time the expenses are incurred. Many entrepreneurs may be unaware of this rule. This article
explains the tax rules for start-up companies.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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