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Gray, Gray & Gray Named to "Best of the Best" Accounting Firms

Gray, Gray & Gray, LLP has been named to "Best of the Best" as one of the nation's best-managed
I N SI D E firms by INSIDE Public Accounting magazine!

P|_| B|_| [ ﬂ,[(UU HT| NG The publication's annual "Best of the Best" list recognizes the 50 best managed firms among every
major accounting firm in the United States.
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F I R BEE Click here to read the full press release.
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Gray, Gray & Gray's Tom Yuen Named to Boston Business Journal "40 Under 40" List

We are pleased to announce that Gray, Gray & Gray Partner Tom Yuen, CPA, MST, has
been named to the Boston Business Journal's 2021 "40 Under 40" list, an award that
celebrates the city's best and brightest young professionals. Tom leads Gray, Gray &
Gray's Life Sciences Practice Group, is a key member of our Diversity & Inclusion
Committee, and serves as a mentor to young professionals at the firm. He is also an
advocate for and volunteer at the Italian Home for Children in Jamaica Plain, MA.

"Tom Yuen is a friend, mentor, and integral part of the Gray, Gray & Gray team," said Jim
DelLeo, MBA, CPA/MST, Leading Partner of Gray, Gray & Gray. "His exceptional technical
accounting and tax expertise, desire to help clients, and drive to lead team members to
achieve their own success are the reasons Tom is a 40 Under 40 honoree."

Click here to read the full press release.
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Mergers & Acquisitions

Testing the Waters Before Jumping In
One often-cited reason for mergers or acquisitions that fall through is concern over a culture clash between the two companies in the
future. So while other due diligence factors focus on quantitative factors, one of the most important tasks that can be conducted prior to

a union is a qualitative cultural evaluation. See how this type of examination might call attention to critical incompatibilities sooner rather
than later.
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Mergers & Acquisitions

Private Eqm y: Taking Companies to the Next Level
Private equity is a force in merger and takeover activity. But this doesn't necessarily mean companies are being
F broken up and sold in pieces. In some cases, private equity groups invest in fundamentally sound businesses, with
rﬂ[f the goal of helping them grow over time, and then exit with a profit. If a business needs cash and operational
expertise, but management wants to retain some ownership, private equity may be the answer.
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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