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Gray, Gray & Gray, LLP's News

Why the Quality of Your Audit Matters

= < Most Certified Public Accounting (CPA) firms provide audits of financial statements. But
that does not mean all audits are created equal. Although there are accepted standards
for the audit process (Generally Accepted Auditing Standards, or GAAS), the quality and
accuracy of audit examination and reporting is not without its flaws. In just one example,
the Department of Labor reports that it has found "material deficiencies" in 39% of the

audits they review.

Click here to read more on the importance of audit quality.
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Family Business

Understanding the Need for Key Employee Insurance

The face of a franchise. This phrase is often used to describe a sports team's star player. But it could also apply to
the owner of family business, or perhaps one of its employees. Question is, what would happen if this person
suddenly vanished? That's the very reason to consider key employee insurance. This article discusses the details of
both key person life insurance and key person disability coverage.
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Personal Tax

Notify the IRS if You Change Your Address

It's important to tell the IRS if you change your address. It will help the agency notify you if there is a problem with
a tax return you filed — or if you are due a refund. In fact, the burden is on taxpayers to tell the IRS they have
moved — it is not on the IRS to find them. One individual discovered this in a court case. This article explains the
rules and the facts of the case.
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Benefits Administration

9 Ways to Keep Your Benefit Plans Healthy
Employee benefit plans are a critical part of business, but they're also expensive and time-consuming to
k_ — administer. Once a plan is in place, it's easy to turn your attention to other priorities and leave the plan on autopilot.
‘E) But it's essential to keep your finger on the pulse of each plan. Otherwise, even if there are no compliance issues,
= your company could end up overpaying. Here are some points to consider when conducting a benefit checkup.
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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