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  Gray, Gray & Gray, LLP's News

Happy Holidays from Gray, Gray & Gray!
Wishing our clients and team members a cheerful holiday season and a new year filled
with happiness and success!

Please note Gray, Gray & Gray will be closed Friday, December 24th, in celebration
of the holiday. We will resume normal business hours on Monday, December 27th.
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  Family Business

Why You Need a Buy-Sell Agreement
Would you believe one of the biggest threats to a family business is the very people who own it? Destructive
conflicts can develop in the absence of a buy-sell agreement. Without one, an unanticipated event can pit co-
owners against each other — and even bring down the company. Here's an overview of buy-sell agreements, along
with a description of methods used to value business ownership interests.
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  Personal Tax

Do Not Take Tax Chances on Gambling
Gambling winnings fall under the Internal Revenue Code definition of gross income "from whatever source
derived," and that means they are taxable. Continue reading to learn what information you should keep if you play
bingo, head to the racetrack or hit the tables in Vegas -- so you can stay out of trouble with the IRS.
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  Benefits Administration

Beefing Up Benefits as War for Talent Intensifies
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Have you noticed? The labor market is getting tighter. Employers across the country are reporting that it's
becoming tougher and tougher to fill important job vacancies. And employers are working to stay competitive in the
market for talent and differentiate themselves by shoring up their employee benefits. Here's a look at what they're
offering.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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