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  Gray, Gray & Gray News - Employee Benefit Plan Audits

Happy New Year from Gray, Gray & Gray!
As we begin our countdown to 2022, we would like to take a moment to express our
gratitude to our clients for allowing us to serve you. We would also like to thank our team
members for their commitment to do more for our clients to help them achieve success.

We look forward to making 2022 a successful year. Here's to a prosperous New Year!

Please note: Gray, Gray & Gray will be closed on Friday, December 31st and
Monday, January 3rd. We will resume normal business hours on Tuesday, January
4th.
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Mileage Deduction Rates Rise for 2022
With travel for business purposes rebounding as pandemic restrictions are eased, it is
good to know that you will be able to deduct a little more for your automobile mileage in
2022. The standard mileage rate for next year will be 58.5 cents per mile, an increase of
2.5 cents per mile over the 2021 rate.

Click here to read the full article.
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  Employee Benefits

Will Your Employees' Retirement Plans be Within Reach?
Is your employees' future standard of living in jeopardy? Research suggests that many people who are poised to
retire within the next couple of decades will be in for a rude financial awakening. Almost 45 percent of American
households are "at risk" of being unable to maintain their pre-retirement standard of living in retirement, states one
study. Read on for details and suggestions about what you can do to help employees prepare.
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  Retirement Plans
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Weigh Three IRA Options
Retirement plans help ensure future financial security for you and your employees, but choosing the right one can
be complex. Read on to learn about three pensions that may be good choices for your business, depending on how
much you want to contribute, whether you have employees and how large your enterprise is.
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  Benefits Administration

Why Use Online Enrollment?
Administration of benefits is a job that never ends, as employees come and go and  remaining workers want to
make changes to their data. That's why having some HR functions automated saves time for all concerned.
Companies with online portals give their employees the ability to make decisions and changes on their own, in a
relaxed and private fashion. Keep reading to learn more about how technology adds to your benefits program.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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