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Gray, Gray & Gray, LLP's News

Happy New Year from Gray, Gray & Gray!

As we begin our countdown to 2022, we would like to take a moment to express our
gratitude to our clients for allowing us to serve you. We would also like to thank our team
members for their commitment to do more for our clients to help them achieve success.

= We look forward to making 2022 a successful year. Here's to a prosperous New Year!
Please note: Gray, Gray & Gray will be closed on Friday, December 31st and

Monday, January 3rd. We will resume normal business hours on Tuesday, January
4th.
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Mileage Deduction Rates Rise for 2022

With travel for business purposes rebounding as pandemic restrictions are eased, it is
good to know that you will be able to deduct a little more for your automobile mileage in
2022. The standard mileage rate for next year will be 58.5 cents per mile, an increase of
2.5 cents per mile over the 2021 rate.

Click here to read the full article.
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Family Business

Approach Intrafamily Loans Cautiously
Brother, can you spare a dime? How about you mom and dad? Borrowing from a relative may seem perfectly
\ logical for a family business. But "intrafamily" loans can lead to misunderstandings, disappointment and even anger
if not handled carefully. This article advises readers to step carefully before borrowing. A sidebar addresses the
difference between loans and equity investments.
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Marketing to Kids Online Requires Following Special Rules
If your website is aimed at or attracts kids under the age of 13, U.S. law requires you to follow a rigid privacy policy when it comes to
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collecting personal data about the young surfers. Among other requirements, your site must have a clear privacy
policy and you must get parental consent to collect the data. This data explains the rules Here's an explanation of
the rules. which are overseen by the Federal Trade Commission.
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Human Resources

Pair the nght Mentor With the Right Employee
Mentors can give fellow employees guidance and inspiration that classroom training can't provide. Here are some
tips on making the relationships work.
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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