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  Gray, Gray & Gray, LLP's News

$75 Million in Mass. Small Business Grants Available

The Commonwealth of Massachusetts is making $75 million in new funding available for
grants to small businesses in the state that have been impacted by the ongoing COVID-19
pandemic. The grants will be administered through the Massachusetts Growth Capital
Corporation (MGCC) and applications are open on the MGCC website through April 4,
2022.

Click here to learn more.
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  Family Business

Tax-Smart Ways to Get Cash Out of Your C Corporation
"I'd like to make a withdrawal, please." You might remember saying this to a bank teller at some point in your life.
And doing so is easy enough at a bank. But getting cash out of a family business structured as a C corporation isn't
quite so easy. This article suggests five ways to do so without paying unnecessary taxes.
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  Business Tax

Selling Real Estate on the Installment Basis
If you own real estate that will produce a big capital gain when you sell it, you may be able to realize significant tax
benefits by negotiating an installment sale of the property. This article explains how you qualify for installment sale
reporting. It also details the three key tax breaks that you may be able to claim, as well as several tax traps that you
will want to avoid.
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  Personal Tax

Dividing Assets and Tax Bills in Divorce
Dividing assets in a divorce can involve complex financial issues and planning ahead can make a big difference. This article explains
some of the tax implications of real estate, personal property, investments, business ownership interests and similar assets — both
before the divorce and after it becomes final.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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