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  Gray, Gray & Gray, LLP's News

Cybersecurity Risk Rises with Russian Attack
While we should always be on guard against suspicious emails and unknown links, the
Russian/Ukrainian conflict that is filling our news feeds has ratcheted up the threat. The
U.S. Cybersecurity and Infrastructure Agency (CISA) has issued a warning of the
heightened risk of Russian cyberattacks against U.S. targets in response to sanctions that
have been imposed. CISA recommends all organizations—regardless of size—adopt a
heightened posture when it comes to cybersecurity and protecting their most critical
assets.

This is not just an organizational task, but the responsibility of individuals to raise their
own alert level. Hackers, both Russian-backed and freelancers seeking to take advantage
of the situation, will likely use phishing emails and bogus websites that pique your curiosity
to get you to click on a link that allows them access to your network.

Don't do it! Use common sense and be skeptical and doubtful about any email that has the slightest hint of being phony. It only takes a
single click to open the door to cyber criminals. Don't be the one to hand them the keys.

For more information on the increased risk of cyberattack and for tips on how to protect your data contact Gray, Gray & Gray at (781)
407-0300 or visit our website to learn more. 
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  Family Business

Build a Strong, Non-Exclusive Board of Directors
Membership in an exclusive club. It can feel gratifying, even thrilling. But it's generally not a good idea for the board
of directors of a family business. Many family-owned companies restrict board membership to relatives and
eventually pay a price in myopic strategic vision and poor oversight. This article discusses the importance of inviting
objective, outside-the-family experts to join a board.
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  Benefits Administration

Violating Workers' Comp Laws can be Costly
It can be tempting to cut corners when a business is already struggling to stay afloat. Clipped corners might
include misclassifying employees as independent contractors, failing to report injuries and using other ways to
circumvent workers' compensation laws. But, in the long run, these mistakes can cost an employer dearly — both in
employee safety and substantial penalties. As you'll see by reading the article, they could even cost one business
owner his freedom. 
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  Q&As for Employers Offering Benefits

Taxable and Nontaxable Fringe Benefits Provided to Employees
The questions we'll answer in this article are: 

1. Are employees taxed on their personal use of frequent flyer miles earned by business travel?
2. When are employer-provided cell phones a taxable fringe benefit?
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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