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  Gray, Gray & Gray News - Employee Benefit Plan Audits

Gray, Gray & Gray Presenting at 2022 NIPA Annual Forum & Expo (2022NAFE)

2022 NAFE is an important event for retirement plan professionals, providing the most up-to-date information on all aspects of the
industry. Gray, Gray & Gray is excited to participate! Are you planning to attend? If so, don't miss our presentation...

"Employee Benefit Plan Audits" - May 25th from 9:35 to 10:25 am
Presenter: Michael Cecere, CPA, MST, Gray, Gray & Gray Partner
You have a large plan and are subject to a plan audit. Now what? Come learn the audit requirements and what's new in the exciting
world of benefit plan auditing. This session will include how the pandemic has changed auditing to remote auditing, how audit fee
approaches have changed, the DOL/IRS hot spots, how the limited scope certification has changed and what the new 103(a)(3)(C)
audit looks like.  

Register here.
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Big Changes to "Limited Scope" Audits
The Auditing Standards Board (ASB) of the American Institute of Certified Public
Accountants (AICPA) changed the audit standards applicable to audits of financial
statements of employee benefit plans subject to ERISA. These standards impact what is
currently known as "limited scope audits." Now, the limited scope audit will no longer be
an option, but will be replaced by an ERISA Section 103(a)(3)(C) audit.

Click here to read the full article.

For additional information and guidance on these changes please contact Gray, Gray &
Gray at (781) 407-0300.
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  Employee Benefits
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Weigh Three IRA Options
Retirement plans help ensure future financial security for you and your employees, but choosing the right one can
be complex. Read on to learn about three pensions that may be good choices for your business, depending on how
much you want to contribute, whether you have employees and how large your enterprise is.
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  Benefits Administration

What if an Employee Has Military Duty?
If you're fortunate enough to employ members of the Reserve or National Guard, chances are, they're among your
best workers. That makes it that much harder to do without their help if these employees get called to away to serve
the country. As an employer, you need to be aware of your responsibilities in regard to giving Reserve and National
Guard members the time off they need. This article explains.
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  Benefit Tax Issues

Audit Your Retirement Plan Before the Feds Do
Many companies are unaware their retirement plans have problems until they are audited by the IRS or
investigated by the Department of Labor. However, by self-auditing your plan, you can identify and correct any
problems before the federal government initiates an investigation. Continue reading for six areas which can get your
company in trouble.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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