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  Gray, Gray & Gray, LLP's News

New Webinar Announced! Cybersecurity Threats on the Rise: What Every Organization Needs to Know and Do to Mitigate
Risk

Start to take the right steps for your organization by attending our informative, business-
oriented cybersecurity webinar on May 12th at 1:00 pm EDT. Hosted by Gray, Gray &
Gray's Hank Wolfson and cybersecurity expert Nathaniel Gravel, you will get a vital look at
the cyber threats aimed at businesses, learn the most important actions to take to protect
yourself, and gain an understanding of how current global affairs have spiked the risk of
cyberattack for American companies. 

Click here to register.
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  Family Business

Succession Planning: Splitting Up the Pie
Imagine a family dinner. One sibling gets a huge piece of pie and the others get tiny slivers. The mood at the table
would probably not be very good. Likewise, as part of the process of picking a successor, many family business
owners struggle to compensate siblings who were not chosen to run the company. This articles offers some helpful
thoughts on handling the situation fairly for everyone.
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  Business Tax

Beware of a 100% Personal Liability Penalty
A harsh and expensive tax penalty can be personally imposed on any person responsible for collecting, accounting
for, or turning over taxes to the federal government that were withheld from employees' paychecks. There's often
more than one person in a firm who can be hit with the Trust Fund Recovery Penalty, which is also called the 100%
Penalty. This article shows you how it works.
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  Personal Tax

Federal Tax News for Individuals
1. Involved in Crypto? Here Are Some Tax Issues 
2. Reporting Income Earned from Gigs 
3. Tip Income Responsibilities for Employees and Employers
4. IRS Issues the 2022 Foreign Housing Cost Exclusions
5. Supreme Court Declines to Hear Passport Revocation Case
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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