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  Gray, Gray & Gray, LLP's News

Announcing New Gray, Gray & Gray Team Members!

We are pleased to
welcome new Gray, Gray & Gray team members to our growing Audit, Tax, and
Client Accounting and Advisory Services departments. New team members include
Jacob Antonitis,
Audit Intern; Miyabi Armstrong, Audit Staff Accountant; Alexandra
Cummins, Audit Intern; Kevin Cushing,
Tax Manager; Thomas Dimock, Audit Intern;
Brandon England, Tax Staff Accountant; Alexander
Hollenbeck, Tax Staff
Accountant; Jessica Keefe, Tax Supervisor; Tyler Lankford, Tax Manager; John
McDonald, Audit Intern; Lexi Pereira, Audit Staff Accountant; Sofia Sowden,
CAAS Staff Accountant; Liam
Spillane, Audit Staff Analyst; Alyssa Trumbull, Tax
Staff Accountant; Jacquelyn Vokey, Tax Bookkeeper;
Matthew Waxman, Tax Staff
Accountant; and Zachary Wensley, Audit Staff Accountant.

Click here
for more information.
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IRS Will Not Correct "Math Error" Letters

Responding to criticism from tax
advocacy organizations, the Internal Revenue Service (IRS) is refusing to
adjust the language in "math error" notices it issues to taxpayers who may – or
may not – have made
incorrect calculations in their 2021 tax returns.

Full Article

  Family Business

Sell the Family Business the Tax-Smart Way

Hanging out the "For Sale" sign. It's a big decision for any family business. The owner or co-owners
obviously want to maximize the after-tax sales proceeds, but buyers will have objectives all their own. This
article provides an in-depth discussion of the important steps to selling a family business with minimal tax
impact.
Full Article

  Management

Protect Morale by Handling Rumors Effectively

Gossip and innuendo can undermine even strong organizations. The COVID-19 crisis and resulting
economic fallout have increased stress levels and led to a plethora of misinformation. This article offers six
tips on how to deal with rumors. A sidebar explains why you don't want to institute a broad-based ban on
certain workplace conversations.
Full Article

  Operations

Keep Your Gear in Top-Notch Condition and Save Money

Stop wasting money on expensive service contracts to maintain your company's equipment, vehicles and
unnecessary insurance. This article is a quick guide to tapping maintenance and automobile repair skills of
your employees you can use after hours for some extra compensation. This can help keep the firm running
smoothly without spending an arm and leg. 
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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