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  Gray, Gray & Gray, LLP's News

Happy Labor Day from Gray, Gray & Gray!

This Labor Day, we honor our hardworking team members who truly exemplify our core values of treating
one another how we would like to be treated, cultivating a culture of helpfulness, remaining committed to
continuous improvement, and delivering the Power of More to clients. Wishing our clients, team members
and friends of the firm a great holiday weekend!

Please note: Gray, Gray & Gray will be closed Friday, September 2nd, at 12:30 pm. We will re-open
for normal hours on Tuesday, September 6th.

Full Article

Announcing Gray, Gray & Gray's Participation in the Mind Your Business Series Podcast

Join Gray, Gray & Gray Senior Tax Manager, Marty Prendergast and other leaders in management,
finance, law, HR and operations as they provide advice on best business practices, the latest market
trends, and planning for a successful and profitable future. The first episode in the series discusses current
topics and issues surrounding the real estate market, including interest rates, the pandemic's impact on
the market, what's changed since '07/'08, wealth transfer, and much more. Click here to tune in now.
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  Family Business

Control Family Business Compensation Costs

Every dollar counts. One area where many family businesses struggle is payroll costs. This can be
particularly true if family employees are drawing excessively high salaries or taking out loans. This article
offers a checklist of suggestions that family business owners can consider to help control compensation
costs.
Full Article

  Q&As for Employers Offering Benefits

401(k) Plans Rules: Part-Time Employees and Hardship Distributions

The questions we'll answer in this article are: 

1. Can We Exclude Part-Time Employees from Eligibility for Our 401(k) Plan?
2. What's the Current Standard for Determining Whether a Requested 401(k) Hardship Distribution Is
Necessary?
Full Article

  Human Resources

Take Your Technical Employees to the Next Level

Although every employee is a distinctive individual, many business owners would probably agree that
some workers excel at technical know-how but struggle with people skills and leadership responsibilities.
This article explains how companies can help such "technical employees" break out of their limited roles
and positively contribute to the strategic direction of the business.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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