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  Gray, Gray & Gray, LLP's News

Happy Holidays from Gray, Gray & Gray!

We wish our clients and team members a joyous holiday season spent with family, friends and other loved
ones! Please note Gray, Gray & Gray will be closed Friday, December 23rd and Monday, December
26th, in celebration of the holiday. We will resume normal business hours on Tuesday, December
27th.
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Announcing New Gray, Gray & Gray Team Members!

We are pleased to welcome new Gray, Gray & Gray team members to our growing Audit, Tax, Client
Accounting and Advisory Services, and Consulting departments. New team members include Donna
Alum, Tax Bookkeeper; Caroline Beatty, Sage Intacct Consultant; Owen Boggini, Sage Intacct Consultant;
Giuseppe Dattolo, Tax Staff Accountant; Neil DeAngelis, Consulting Director; Wendy Donnell, Tax Staff
Accountant; Tiago Gomes, Audit Staff Accountant; Michael Murphy, Audit Staff Accountant; and Austin
Sims, Audit Senior Staff Accountant.

Click here for more information.
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  Family Business

Disability Insurance and the Buy-Sell Agreement

Accidents can happen. It's not fun to think about, but an unexpected incapacitation such an accident or
an illness can happen to anyone. Family business owners must be prepared. One step toward doing so is
creating a buy-sell agreement. A second, and often overlooked step, is adding a disability insurance
component to the agreement. This article addresses both concepts.
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  Business Tax

What Can Employers Do with Forfeited Employee FSA Balances?

A flexible spending account (FSA) is a health care benefit that provides tax savings for employers and
employees. FSAs contain a "use-it-or-lose-it" feature. This could result in employees losing money not
spent in accounts after a certain amount of time. Here are the basics of FSAs, as well as what employers'
options are for forfeited employee balances.
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  Personal Tax

Federal Tax News for Individuals

1. Crypto Investors: Loss Deductions, Regulation and Oversight
2. Contribute More to Your FSA in 2023
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3. Do You Know What Your Filing Status Is?
4. RMDs: Important Considerations for Certain Taxpayers
5. Court: Charitable Donations Must Be Substantiated
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice, accounting services, investment advice, or
professional consulting of any kind. The information provided herein should not be used as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before
making any decision or taking any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be imposed on the taxpayer. The information is
provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to
warranties of performance, merchantability, and fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to be used, and cannot be used, for the purpose of
avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of current law. All tax references are to federal tax law
only, unless otherwise stated. The information contained in the webinars is general in nature and is based on authorities that are subject to change. It is not, and should not be construed as
accounting, legal or tax advice or opinion provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may require
consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to taking any action based upon this information. Changes in tax
laws or other factors could affect, on a prospective or retroactive basis the information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any
such changes. The material presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting services. Seek advice
based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial advisors.
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