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  Gray, Gray & Gray, LLP's News

R&D Tax Expense Restoration Moves Forward in Congress

The movement to restore full expensing of R&D costs in the year the
expenses are incurred, instead of amortizing them over 5 years, is
gaining momentum in Congress.

A bi-partisan bill had previously been filed in the U.S. Senate to return
full expensing of R&D Costs (S. 866). That effort has now been joined
by a House bill (H.R. 2673) which seeks "To amend the Internal
Revenue Code of 1986 to restore the deduction for research and
experimental expenditures." The House bill has 65 co-sponsors,
including 28 members of the Ways and Means Committee, which is
largely responsible for writing tax laws. Click HERE to learn more.
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2023 MassCPAs Fitness Challenge

Each year, the Gray, Gray & Gray team participates in the MassCPAs
Fitness Challenge, having the opportunity to take part in some friendly
competition among others in the public accounting industry, while
getting our steps in and promoting a healthy lifestyle during tax season.
As the 2023 challenge comes to an end, we would like to congratulate
and thank those that participated as part of the Gray, Gray & Gray team
and a special congratulations to Talent Acquisition Specialist, Rita
Senier-Coletti for finishing 1st for our team, and ranking 3rd for the
entire competition with over 1.4 million steps logged! With the weather
getting nicer, we hope that our team keeps the fitness momentum going
and gets those steps in through their favorite exercises or activities!
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  Family Business

Sell the Family Business the Tax-Smart Way

Hanging out the "For Sale" sign. It's a big decision for any family
business. The owner or co-owners obviously want to maximize the
after-tax sales proceeds, but buyers will have objectives all their own.
This article provides an in-depth discussion of the important steps to
selling a family business with minimal tax impact.
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  Personal Tax

Where Do You Legally Live?

Which state (or states) do you call home? Many people move to new
states with lower state income tax rates, hoping to reduce their tax bills.
But they may run into problems if they fail to establish legal residency in
the new states — or terminate residency in the old states. Here, we
discuss the importance of establishing "domicile" and several effective
ways to prove it, including one decision based on the location of the
taxpayer's beloved pet.
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  Benefits Administration

Are You Getting Ripped Off by Workers' Compensation Fraud?

Workers' Compensation is a great resource for employees who
genuinely need it, and a protection for the employer. It's also a
significant expense for businesses. Unfortunately, among those
employees who are less than honest, a growing number have begun to
view Workers' Comp as a pot of gold to be mined. Here are some red
flags to watch for when Workers' Comp claims arise.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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