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Gray, Gray & Gray, LLP's News

R&D Tax Treatments Still in Limbo

Since the availability of immediate R&D expensing was eviscerated by
the Tax Cuts and Jobs Act (TCJA) of 2017, business advocates and
many members of Congress have been actively seeking to reverse the
changes. The new rules requiring R&D spending to be amortized over
five years (15 years for foreign expenditures) are still in place, resulting
in higher tax bills and disincentivizing research and experimentation
across many industries. However, there has been some progress made
in reversing this change by repealing Section 174 of the TCJA. Click
HERE to read the full article.
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Family Business

Don't Treat Your Family Business Like a Royal Dynasty

Long live the king! And queen, for that matter. This was a common
refrain in medieval times. Naturally, at some point, the monarch of a
kingdom passed away, at which point the eldest son typically ascended.
This article explains why family businesses should not follow this
model. Rather, they should engage in a careful and gradual succession
plan that considers all viable candidates.
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Human Resources

Could Your Company Defend Itself Against an Age Discrimination
Lawsuit?

Business owners, grumble all you want. We live in a litigious society
and every company faces legal risks. One of them is finding yourself
the defendant in an age discrimination lawsuit. This article discusses
the significance of the Age Discrimination in Employment Act and
explains why companies need to carefully document how they treat
older employees.

Full Article
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How to Prepare Your Business for a Natural Disaster

You can't always prevent damage from a disaster. But if you're
prepared for one, the event isn't likely to take a significant toll on your
business. A well-thought-out disaster plan can help lead the way. Use
the following suggestions as a starting point for forming your plan.
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Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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