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Gray, Gray & Gray, LLP's News

Save the Date: Gray, Gray & Gray's 2023 Year End Planning

Seminar
’ We are pleased to announce this year's seminar, Power Up: How to
PRSI Thrive in 2024. Stay tuned for more event details and registration
coming soon.
SAVE
THE DATE Tuesday, December 5th, 2023 at Gray, Gray & Gray's Canton Office

8:00 am — 9:00 am: Registration and Networking Breakfast
9:00 am — 12:00 pm: Seminar

Full Article

Data Security Safeguards Rules Extended to Additional Industries

The Graham-Leach-Bliley Act (GLBA), formally recognized as the
Financial Modernization Act of 1999, has long served as a regulatory
keystone in the United States financial sector. Originally conceived to
break down barriers between commercial banks, investment banks, and
insurance companies, the Act has undergone several expansions and
interpretations to accommodate the changing financial landscape.

The most recent significant update is the extension of the Safeguards
Rules to include accounting firms, law firms, and other financial services
providers. This is a crucial development in modern financial regulations,
especially given the ever-increasing cybersecurity risks facing these
sectors. After several years of delays, the expansion of the Safeguards
Rules is now in effect. Click HERE to read the full article.

Full Article

Family Business

Tax-Smart Ways to Get Cash Out of Your C Corporation

"I'd like to make a withdrawal, please." You might remember saying
this to a bank teller at some point in your life. And doing so is easy
enough at a bank. But getting cash out of a family business structured
as a C corporation isn't quite so easy. This article suggests five ways to
do so without paying unnecessary taxes.

Full Article
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When Companies Share Intellectual Property for Mutual Benefit

When two or more companies agree to share their intellectual property
for mutual benefit, the potential gains can be considerable. But as the
project begins, the excitement of the benefits may preclude thinking
about what could go wrong. To help reduce the inherent risks of
collaborating with another entity, this article identifies and explores nine
steps that may protect your company.

Full Article

Business Tax

Follow Detailed Recordkeeping Rules for Vehicle Expense
Deductions

Deductions for vehicle expenses may be easy targets during IRS
audits. That's because many taxpayers misunderstand the rules and fail
to maintain detailed mileage logs. Or they mistakenly assume their
company qualifies for an exception from the IRS's strict recordkeeping
requirements. Here's what you should know to preserve your deduction
for vehicle expenses.

Full Article

Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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