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  Gray, Gray & Gray, LLP's News

Gifting Strategies for Grandparents

It is said that the joy of becoming a grandparent is the opportunity to
spend time with grandchildren without the daily responsibilities of
parenthood. Even if the daily chores are now under the care of the
next generation, that doesn’t mean grandparents don’t often look for
ways to help their grandchildren. Click HERE to learn some ways to
support your grandchildren financially.

Full Article

  Family Business

Value Your Business Internally and Externally

Should I stay or should I go? At some point in time, every family
business owner must confront this difficult decision. When deciding
whether to keep the company, sell it or pass it on to a family member, a
professional business valuation is critical. This article explains the
difference between internal (investment) value and external (fair
market) value.
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  Business Tax

Make the Most of the General Business Credit

Tax credits are far more valuable than tax deductions. Unlike a
deduction, which reduces a business's taxable income, a credit reduces
the business's tax liability dollar for dollar. Tax credits aren't unlimited,
however. For businesses, the aggregate value of tax credits may be
limited by the general business credit (GBC). This article explains how it
works and provides a list of specific individual tax credits included under
the GBC.
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  Personal Tax

Federal Tax News for Individuals

1. Little Bits of Income Still Count
2. Can you Split the Mortgage Interest Deduction?
3. Health Insurance Premium Tax Credits
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4. Don't Miss Your Refund Due to an Address Change!
5. Bunching Your Medical Expenses for a Higher Deduction
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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