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  Gray, Gray & Gray News - Employee Benefit Plan Audits

Registration Now Open! Gray, Gray & Gray's 2025 Year End
Planning Seminar

Join us at our Canton, MA office on Thursday, November 13th for our
in person seminar, Straight Talk on Taxes, Trade & Trends:
Objective Guidance for the Year Ahead. This year’s seminar theme
reflects our commitment to clarity, relevance, and informed action—
values that have shaped our firm since its founding 80 years ago and
will help us pave the way forward for you. Gain actionable guidance
from our expert presenters on the new tax landscape, learn from
clients who have successfully navigated market shifts, and explore
the latest insights on the economy and interest rates. Reflect, learn
and prepare for the future with us! Click HERE to register.

Full Article

Join Gray, Gray & Gray at the Massachusetts Nonprofit Network
Conference on October 22nd!

As a proud sponsor for several years, Gray, Gray & Gray is looking
forward to this year's event, Stronger Together, which emphasizes the
importance of nonprofits coming together, providing great
opportunities to find strength through unity, connectivity, and learning.
Enjoy an engaging keynote panel, over 25 workshops and roundtable
sessions, networking, and more. Plus, be sure to visit the g3 team at
our table to discuss our accounting, tax and advisory services for non-
profit organizations! We hope to see you there! Click here to learn
more about the upcoming MNN conference.
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  Employee Benefits

What Employers Can Do About Missing 401(k) Plan Participants

Many employers that sponsor 401(k) plans end up with "missing
participants." These are account holders who are former employees
with out-of-date contact information. What can you do? The situation
can create administrative hassles for your organizations at first and,
later, turn into a major problem when the accounts in question must
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start making distributions. Here are some best practices to consider if
you have missing participants.
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  Benefit Tax Issues

Tax-Wise Way to Pay Medical Costs

There's an option to pay for out-of-pocket health costs. It's called a
Health Savings Account and it provides individuals and businesses a
tax-advantaged vehicle to pay medical bills. And unlike flexible
spending accounts which have a "use it or lose it" feature, you don't
have to zero out the account every year. You can carry over any unused
portion to the next year. Here are the details.

Full Article

  Retirement Plans

Tax Consequences of Borrowing From a Retirement Plan

Under some circumstances, employees can borrow from their
retirement accounts, depending on the type of plan your company has.
But should they? Only if they are aware of the tax consequences and
the implications a loan can have on the future of retirement funds. This
article answers some frequently asked questions about how much
employees can borrow, whether the interest is deductible and other
issues to consider before taking a loan.

Full Article

  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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