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Gray, Gray & Gray, LLP's News

How to File for Your IEEPA Tariff Refund Through the CAPE
System

This article walks through the mechanics of the CAPE filing process
for IEEPA tariff refunds: who can file, what Phase 1 covers, how to

prepare your data, what mistakes are sinking claims in the early filing
surge, and what to do if your company was not the Importer of Record

on your entries.

Click HERE to read the full article.

Full Article

Family Business

Succession Planning: Splitting Up the Pie

Imagine a family dinner. One sibling gets a huge piece of pie and the
others get tiny slivers. The mood at the table would probably not be
very good. Likewise, as part of the process of picking a successor,
many family business owners struggle to compensate siblings who
were not chosen to run the company. This article offers some helpful
thoughts on handling the situation fairly for everyone.

Full Article
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Business Tax

Sale of a Professional Corporation: Who Owns the Goodwill?

Do you have a professional corporation that's selling its assets or
liquidating? One important federal income tax issue involves whether
the corporation or its shareholder-employees owns self-created
goodwill. Goodwill is an intangible asset for tax purposes. This article
explains the complex rules and provides examples of various scenarios.

Full Article

Personal Tax

Federal Tax News for Individuals

1. IRS Issues Guidance on New Trump Accounts

2. Beware of Tax Scam Involving Undistributed Capital Gains
3. What to Do If You Receive an IRS Letter or Notice

4. Medicare Premium Surcharges: What Retirees Should Know
5. Disaster Season Brings Surge in Charity Fraud

Full Article
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Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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