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Gray, Gray & Gray News - Employee Benefit Plan Audits

Gray, Gray, & Gray Participates in "Day of Service" at Three Local
Organizations

Gray, Gray & Gray was proud to participate in a “Day of Service” on
Tuesday, June 23, as part of a statewide community initiative
sponsored by MassCPAs.

“At Gray, Gray & Gray, we believe service goes beyond the
workplace. The Day of Service underscores our core values:
meaningful impact happens when businesses invest in their
employees and communities, not just financially, but through hands-
on engagement and compassion,” said Rita Senier-Coletti, the firm’s
Talent Acquisition & Culture Specialist.

Click HERE to read the full press release, and click HERE for even
more highlights and memorable moments from this incredible day.

Full Article

‘ Employee Benefits

Be Careful to Document Hardship Distributions and Plan Loans

The IRS is cautioning plan administrators that they need to keep
documentation for all employee loans from qualified retirement plans.
The same is true for hardship distributions made to employees. This
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article explains the basics about plan loans and hardship distributions,
along with the paper or electronic records that must be kept.

Full Article

‘ Retirement Plans

Avoid Common Pitfalls of Retirement Plan Compliance

Your company's retirement plan may be just as vulnerable to an IRS
audit as the rest of your business. The consequences of having an audit
that reveals serious problems in your plan's operation can be severe,
including revocation of its tax-exempt status. But the IRS says it wants
to help you sail through an audit without any issues, if you have to
undergo the process. Here are some tips.
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Full Article

‘ Benefits Administration

Violating Workers' Comp Laws can be Costly
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B It can be tempting to cut corners when a business is already struggling

£ to stay afloat. Clipped corners might include misclassifying employees
as independent contractors, failing to report injuries and using other
ways to circumvent workers' compensation laws. But, in the long run,
these mistakes can cost an employer dearly — both in employee safety
and substantial penalties. As you'll see by reading the article, they could
even cost one business owner his freedom.

Full Article

Disclaimer of Liability
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Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose.

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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